(AN B. L. KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

1, Doctor’s Lane, Gole Market, New Delhi — 110001
Phones: Off.; 23742151, 23744372 Resi.: 27561073

E-mail.: blkhandelwal@yahoo.com

Independent Auditor's Review Report on theUnaudited Financial Results
for the quarter & half year ended 30t'September, 2021 of Mohindra
Fasteners Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and DisclosureRequirements) Regulations, 2015, as amended.

To
The Board of Directors
M/s Mohindra Fasteners Limited

1. We have reviewed the accompanying statement of unauditedfinancial results of
Mohindra Fasteners Limited(“the Company”) for the quarter ended September
30, 2021 and year to date results for the period from April 01, 2021 to
September 30, 2021(the “statement”), attached herewith being submitted by the
company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations”)(as amended), including relevant
circulars issued by the SEBI from time to time.

2.This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Ourresponsibility is to issue a report on the Statement based on
our review.

3.We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by The Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether this statement is free of




material misstatement. A review is limited primarily to inquiries of company
personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results, prepared in accordance with applicable accounting standards i.e. Ind AS
prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For B. L. Khandelwal& Co.
Chartered Accountants
FRN: 000998N

A O M
CA Ashm
Partner

M.No. F-501180
UDIN: 21501180AAAACH7977

Place:-New Delhi
Date:-13.11.2021
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Mohindra Fasteners Limited

Statement of Assets & Liabilities as on 30.09.2021 (Rs. In Lacs )
Particulars As at 30.09.2021 As at 31.03.2021
Un-audited Audited
I. ASSETS
(1) Non-Current Assets
(i) Property, Plant & Equipment 2575.51 2664.95
(ii) Capital Work in Progress 149.92 48.08
(iii) Intangible Assets 8.46 7.00
(iv) Right-of-use Assets 15.54 21.76
(v) Financial Assets
(a) Investments 11.05 9.24
(b)Trade Receivables 20.88 20.88
(c) Other Non Current Financial Assets 308.33 417.24
(vi) Other Non Current Assets 599,59 95.10|
(2) Current Assets
(i)Inventories 2712.79 1795.39
(ii)Financial Assets
(@)Trade Receivables 2041.92 2353.32
(b)Cash and Cash Equivalents 1800.21 2183.73
(c)Bank Balance other than above mentioned cash &
cash equivalents 22.74 17.41
(d)Other Current financial assets 86.12 94.56
(iii) Current Tax Assets (Net) 2.08 0.77
(iv) Other Current Assets 1312.63 879.19
[Total (Assets) 11667.77 10608.62
II. EQUITY AND LIABILITIES
(1)Equity
(i) Equity Share Capital 535.68 535.68
(ii) Other Equity 6404.54 6085.50
(2) Non-Current Liabilities N
(i) Financial Liabilities
(a) Borrowings 0.00 0.00
(b) Other Financial Liabilities 4.03 11.73
(ii) Provisions 25.70 25.70
(iii) Deferred Tax Liabilities (Net) 109.37 ' 11591
(3) Current Liabilities
(i) Financial Liabilities
(a) Borrowinas 1717.16 1510.57
(b) Trade Payables:-
(i)Total outstanding dues of Micro eneterprises and Small Enterprises 0.00 85.47
L) 10tal outstanaing aues or Lregitors otner tnan MICro eneterprises
and Small Enterprises 2400.43 1865.81
(c) Other Financial Liabilities 40.84 37.92
(ii) Other Current Liabilities 209.41 187.44
(iii) Provisions 220.61 146.89
(iv) Current Tax Liabilities (Net) 0.00 0.00
11667.77 10608.62

Total (Equity & Liabilities)

Place: New Delhi
Date: 13.11.2021

WA e

Sunil Mishra

(Chief Financial Officer) (Managing Director & CE0)

DIN: 00006112



Mohindra Fasteners Limited

Cash Flow Statement for the year ended 30th September, 2021

Half Year ended September| Half Year ended September 30,
Particulars 30, 2021 2020

A. Cash Flow from Operating Activities
Profit/(Loss) before tax 648.51 549.47
Adjustment for:-

Depreciation and/ amortisation 144.13 158.11
(Profit)/ Loss on Sale of Property, Plant & Equipment (Net) 0.00

Finance Costs 40.05 35.87
Interest Income -67.19 ) -78.24
Dividend Income -0.01 0.00
Operating Profit/(Loss) before Working Capital Changes 765.49 665.21
Adjustments for (increase)/ decrease in operating assets:

- Inventories -917.40 314.53
- Other Current assets -111.23 -181.33
- Non current assets -395.58 70.50
Adjustments for increase/ (decrease) in operating Liabilities:

- Trade payables 449.16 -224.30
- Other Current liabilities 98.60 14.73
- Non current liabilities -7.70 0.99
Cash generated from Operations -118.66 660.33
[Taxes Paid (Net) ' -178.43 -125.45
Net Cash generated from Operating Activities (A) -297.09 534.88]
B. Cash Flow from Investing Activities
(Capital Expenditure on Property, Plant & Equipment -151.78 -60.81
Proceeds from sale of Property, Plant & Equipment 0.00 0.00
Interest Income 67.19 78.24
Dividend Income 0.01 - 0.09
Net Cash generated from Investing Activities (B) -84.58 17.52
C. Cash Flow from Financing Activities

Proceeds/(Repayment) of Long Term Borrowings (Net) 0.00 0.00
Proceeds/(Repayment) of Short term Borrowings (Net) 206.60 -8.84
Finance Cost Paid other than interest on lease liabilities -38.68 -33.87
Dividends Paid -160.70 -187.49
Dividend Distribution Tax Paid 0.00 0.00
Principal payment of Lease Liabilities -7.70 -10.34

nterest paid on Lease Liabilities -1.37 -2.00
Net Cash generated from Financing Activities (C) -1.85 -242.54|
Net increase in cash and cash equivalents -383.52 309.86
Cash and Cash Equivalents at the Beginning of the Year 2183.73 2056.14
Cash and Cash Equivalents at the End of the Year 1800.21 2366.00

Place: New Delhi
Date: 13.11.2021

= SunttMishrm———————  Deepak Arnéja

(Chief Financial Officer) (Managing Director & CE!

DIN: 00006112

For & on behalf of the board

Mk&é—c&
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